
RANCHO MURIETA COMMUNITY SERVICES DISTRICT

Combined Balance Sheet - All Fund Types
June 30, 2003

(With Comparative Totals for June 30, 2002)

Proprietary Fiduciary
Fund Types Fund Types Totals (Memorandum Only)
Enterprise

Assets Funds Agency Funds 2003 2002
Current Assets

Cash and investments 1,765,361$           -$                    1,765,361$           1,463,184$           
Accounts receivable 265,882                265,882                263,738                
Interest receivable 6,012                    6,012                    7,172                    
Prepaid expenses 1,314                    1,314                    1,593                    

Total Current Assets 2,038,569                                    2,038,569             1,735,687             

Property, Plant, and Equipment 24,745,966           24,745,966           24,749,582           

Other Assets
Cash and investments - restricted 7,823,559             5,970,176           13,793,735           13,750,682           
Accounts receivable - restricted 115,062              115,062                
Interest receivable - restricted 34,574                  6,511                  41,085                  62,857                  
Assessments receivable 9,992                  9,992                    1,313,810             

Total Other Assets 7,858,133             6,101,741           13,959,874           15,127,349           

Total Assets 34,642,668$        6,101,741$        40,744,409$         41,612,618$        

Current Liabilities
Accounts payable 141,982$              320,658$            462,640$              303,130$              
Accrued payroll 44,922                  44,922                  40,116                  

 Deposits 92,312                  92,312                  67,833                  
Due to others 5,771,091           5,771,091             6,112,606             
Deferred revenue 18,337                  9,992                  28,329                  1,313,810             

Total Current Liabilities 297,553                6,101,741           6,399,294             7,837,495             

Long-Term Liabilities
Compensated absences 51,555                  51,555                  46,865                  

Total Liabilities 349,108                6,101,741           6,450,849             7,884,360             

Fund Equity:
Contributed capital 22,530,671           22,530,671           23,279,298           
Retained earnings

Reserved 7,014,486             7,014,486             7,678,655             
Unreserved 4,748,403             4,748,403             2,770,305             

Total Retained Earnings 11,762,889           11,762,889           10,448,960           

Total Fund Equity 34,293,560           34,293,560           33,728,258           

Total Liabilities and Fund Equity 34,642,668$        6,101,741$        40,744,409$         41,612,618$        

Liabilities and Fund Equity

The accompanying notes are an integral part of these general-purpose financial statements.
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RANCHO MURIETA COMMUNITY SERVICES DISTRICT

Combined Statement of Revenues, Expenses, and Changes in Retained Earnings
Proprietary Fund Types - Enterprise

For the Fiscal Year Ended June 30, 2003
(With Comparative Totals for the Fiscal Year Ended June 30, 2002)

2003 2002
Operating Revenues

Service charges 1,280,489$          1,220,401$       
Special taxes 893,927               842,713            
Other charges 147,708               155,074            

Total Operating Revenues 2,322,124            2,218,188         

Operating Expenses
Source of supply 70,450                111,516            
Treatment 149,912               169,968            
Transmission and distribution 216,754               385,401            
Sewer collection 74,692                70,444              
Sewer treatment and disposal 248,980               212,757            
Drainage 110,843               80,728              
Gate services 218,781               213,524            
Patrol services 223,703               209,370            
General and administrative 1,340,058            1,190,287         
Depreciation 922,083               903,359            

Total Operating Expenses 3,576,256            3,547,354         

Operating Loss (1,254,132)          (1,329,166)        

Non-Operating Revenues (Expenses)
Taxes 372,271               317,837            
Capital reserve fees 441,451               462,515            
Developer contributions 476,682               
Interest revenue 224,873               293,454            
Rent 3,000                  3,000                
Water augmentation 221,388               296,007            
Loss on disposal of fixed assets 1,128                  (6,256)               
Miscellaneous 78,641                5,650                

Net Non-Operating Revenues (Expenses) 1,819,434            1,372,207         

Net Income 565,302               43,041              

Add: Depreciation on Contributed Capital 748,627               762,225            

Increase in Retained Earnings 1,313,929            805,266            

Retained Earnings, Beginning of Year 10,448,960          9,826,586         

Prior Period Adjustments                        (182,892)           

Retained Earnings, End of Year 11,762,889$       10,448,960$    

The accompanying notes are an integral part of these general-purpose financial statements.
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